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37th Annual Meeting of the  
Canadian Macroeconomics Study Group   

 
November 3 and 4, 2023 

 
Kingston Market Square Hotel  

285 King Street East, Kingston ON 
   

Friday, November 3, 2023  

Continental Breakfast  7:45 - 8:25  

Session 1: Innovation, Growth and Productivity 8:30 – 10:00     
 
Chair:  Allen Head, Queen’s University 
 
Baxter Robinson, Western University (with Stephen Ayerst, IMF) 
 Equity Markets and Aggregate Productivity   
Discussant: Sebastian Dyrda, University of Toronto 
 
Till Gross, Carleton University (with Paul Klein, Stockholm University) 
  Innovation-driven Growth in a Multi-country World  
Discussant: Mark Rempel, University of Toronto  
 
 
Break 10:00 - 10:30  
 

Session 2: International     10:30 – 12:00       

Chair: Brant Abbott, Queen’s University   

Joseph Steinberg, University of Toronto (with Sebastian Dyrda, University of Toronto and Guangbin 
Hong, University of Toronto)   
 A Macro Perspective on Taxing MNE’s   
Discussant: Michael Devereux, University of British Columbia   
 
Michal Szkup, University of British Columbia (with David Kohn, PUC de Chile, Emiliano Luttini, 
Central Bank of Chile and Shengxing Zhang, LSE) 
 International Trade Finance and Learning Dynamics 
Discussant: Antoine Noel, Laval University  
 

https://drive.google.com/file/d/1MRYbAeBvZZMBWj9JGw-G78Jazh-LzY_7/view?usp=drive_link and the appendix link is https://drive.google.com/file/d/1oBwfqxb1R031-zUPkYy_9IXWY8MKi0sn/view?usp=drive_link
https://baxter-robinson.github.io/AyerstRobinson_PublicEquityMarkets.pdf
http://joesteinberg.com/pdf/Taxing_MNEs
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Lunch 12:00 - 13:00 (Foyer) 
 
 
Keynote Speaker: Yan Bai, University of Rochester 13:00-14:00 
Chair:  Hongfei Sun, Queen’s University 
 
Technological Rivalry and Optimal Dynamic Policy in an Open Economy 
(with Keyu Jin and Dan Lu) 
 
Short Break 14:00 - 14:15  
 
Session 3: Bank of Canada Session on Prices, Expectations, and Inflation 14:15 – 15:45    
 
Chair:  Janet Jiang, Bank of Canada 
 
Francisco Ruge-Murcia, McGill University (with Alexander Wolman, FRB Richmond) 

Relative Price Shocks and Inflation 
Discussant: Tolga Ozden, Bank of Canada  

Amartya Lahiri, University of British Columbia (with Paul Beaudry, Bank of Canada and Tom Carter, 
Bank of Canada) 
 The Central Bank’s Dilemma: Look Through Supply Shocks or Control Inflation Expectations   
Discussant: Sergio Lago Alves, Central Bank of Brazil, and Carleton University 
 
 
Break  15:45 - 16:15  
 
 
Session 4: Business Cycles 16:15 – 17:45    

Chair: Henry Siu, University of British Columbia 

Soyoung Lee, Bank of Canada (with Aubhik Khan, Ohio State University) 
 Persistent Debt and Business Cycles in an Economy with Production Heterogeneity   
Discussant: Georgios Stefanidis, York University  
 
Burhan Kuruscu, University of Toronto (with Yavuz Arslan, Liverpool Management School; Ahmet 
Degerli, Federal Reserve Board; Bulent Guler, Indiana; and Gazi Kabas, Zurich and Swiss Finance 
Institute) 
 Unemployment Insurance and Macro-Financial Instability  
Discussant: Michael Boutros, Bank of Canada  
 
 
Dinner 18:30 – 21:00 (Agnes Etherington Art Centre) 

https://canadianmacro.ca/wp-content/uploads/2023/11/YanBai-BJL_Sept2023.pdf
https://canadianmacro.ca/wp-content/uploads/2023/11/Ruge-Murcia-paper-Relative.pdf
https://canadianmacro.ca/wp-content/uploads/2023/11/Lahiri-paper-Inflation_v24_thin.pdf
https://github.com/soyoung-lee-n/files/blob/master/KhanLee2022.pdf
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Saturday, November 4, 2023  
 

 
Continental Breakfast  8:00- 8:30  
 

Session 5: Labour    8:30 - 10:00  

Chair:  Huw Lloyd-Ellis, Queen’s University 
  
Christian Moser, Columbia University (with Andres Blanco, Michigan; Andres Drenik, University of 
Texas Austin; and Emilio Zaratiegui, Columbia)  
 A Theory of Non-Coasean Labor Markets   
Discussant: Shouyong Shi, Queen’s University  
 
Nora Traum, HEC Montreal (with Huixin Bi, FRB Kansas City and Nicolas Petrosky-Nadeau, FRB San 
Francisco)  
 Dynamics of Job Search Effort and Vacancies: Evidence from Classified Ads  
Discussant: Ronald Wolthoff, University of Toronto 
 
 
Break:  10:00-10:30 
 

Session 6: Gender and Labour Markets 10:30-12:00 

Chair: Bev Lapham, Queen’s University 

Markus Poschke, McGill University (with Charles Gottlieb, St. Gallen; Cheryl Doss, Oxford University; 
and Douglas Gollin, Oxford University) 
 Understanding the Gender Division of Work across Countries 
Discussant: Angela Zheng, McMaster University 
 
Lin Shao, Bank of Canada (with Pedro Bento, Texas A&M and Faisal Sohail, University of Melbourne) 
  Gender Gaps in Time Use and Entrepreneurship 
Discussant: Bettina Brueggemann, McMaster University 
 
 
Lunch  12:00 - 13:00  
 
 

 
 
 

http://econ.queensu.ca/pub/CMSG/LinShaoGGTUE.pdf
http://econ.queensu.ca/pub/CMSG/NoraTraum_Labor_Market_and_Newspapers.pdf
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Session 7:  Aggregate Productivity 13:00-14:30 
 
Chair: Mons Chan, Queen’s University 

Eugene Tan, University of Toronto (with Poorya Kabir, National University of Singapore and Ia 
Vardishvili, Auburn University)  
 Does Marginal Product Dispersion Imply Productivity Losses? The Case of Maintenance 
        Flexibility and Endogenous Capital User Costs.  
Discussant: Gorkem Bostanci, University of British Columbia 
 
Pedro Bento, Texas A&M (with Diego Restuccia, University of Toronto) 
               The Role of Nonemployers in Business Dynamism and Aggregate Productivity 
Discussant: Pavel Sevcik, UQAM 
 
 
Break:  15:00-15:30  
 
 
Session 8: Mobility 15:30 – 17:00 

Chair: Shouyong Shi, Queen’s University 

Nuno Paixao, Bank of Canada, (with Elisa Giannone, CREI; Qi Li, Penn State University; and Xinle 
Pang, Penn State University) 
 Unpacking Moving: A Quantitative Spatial Equilibrium Model with Wealth   
Discussant: Giovanni Gallipoli, University of British Columbia  
 
Sergio Ocampo-Diaz, Western University (with Richard Audoly, FRB New York; Rory McGee, 
Western University, and Gonzalo Paz-Pardo, ECB)  
 The Life Cycle Dynamics of Wealth Mobility  
Discussant: Baris Kaymak, FRB Cleveland  
 
 
 
Adjourn 17:00  
 

https://ocamp020.github.io/Wealth_Dynamics_Norway_Slides.pdf
https://drive.google.com/file/d/1xgQShCgovq6X0pDeo24Fe-XKmahtOiku/view?usp=sharing
https://www.dropbox.com/scl/fi/h8c7mfcrw4t7q5hao29fu/KTV2023.pdf?rlkey=jxeq9kvbfag5fuzr4o1fy2ugf&dl=0
http://econ.queensu.ca/pub/CMSG/Nuno Paixao UnpackingMoving_April23.pdf

